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December 1, 1959

BY TELECOTY (202)326-2624

Pairick Sharpe

Federal Teade Commisaion

Bureau of Competition

6" Strect & Penasylvania Avenue, NOW,
Washington, 1D.C, 20580

Re:  Notification and Repart Form fur Certain Mergers and Acquisitions

Dear Patrick:

1 certzinly approciate the assistance which you have pravided o mo aver the past several
weeks, in analyzing whether the proposed asset purchose ransacien involviog my cliem will
necessitaie the filing of the Premerper Motification Form.

Wy client ig in the busincss of originaing, selling and swrvicing mortgages {the “Mortgame
Company™). Fhe Morrgage Campany hes entered intw i Leller wl Intent Lo 5cll substantially Al of is
asacts to a buyar,

Pursuant to our phone conversation, it is my understanding thal mertgages, accrued inlsrest oo
mortgages, and moripage servicing rights are “cxempt” assets under 13 U.S.C. § 18A0c)H2) (which is
Section 7A(CX2) of the Clayton Acl). The mortgage exemption in 15 ULS.C § 13A{c){2) will cuver
servicing rights related to each ol the following: (i) mortgages owed by (he Mortgege Company, (i)
merigapes previously sold, but still being serviced by the Mongage Cunpany, and [iil) morigages
which have never been owned by the Mortgage Company.

1t is my understanding that cash, including applisation fees depasiled by prospective bormwers, n
is nlso an “exempt” asset under C.F R, § 801 21{a). P Pt Ry Canaed J., Phs
L .
Tarick, T would sppreciate it if you confirm In writing: to we that mortgages, peerued intercst
on mortEages, mortgages services righs, and cash (includiug the application fees deposiied by
prospective bamowers) are “cxempl” asswis und ars exchided in detcrmining & the mmsaction invelves
the suie of rhore than $15 mifion in assets,
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1f you have any question regarding the contett of my lefier or the verious assels categptics,
please give me a cail,

Thank you again for yoi: sesistance.

Siucerely,






